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CTBID Assessment Revenue
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CTBID Assessment Revenue
month period
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Monthly Occupancy rate*
51 month period
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% Change over prior year
October 2015 – October 2016
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2016-17  Budget to Actual

Budget Actual Difference

2016/17 11/30/2016

Revenues:
  CTBID Assessment  $ 1,160,000  $      546,510  $     (613,490)
  Interest Earnings  $               -    $            (674)  $             (674)

Total Estimated Revenues  $ 1,160,000  $      545,836  $     (614,164)

Expenditures:
   2% Administrative Fee -  $       23,200  $         10,924  $       (12,276)
  CCVB Contract  $    965,435  $      402,265  $     (563,170)

  Staff support  $       23,200  $           7,397  $       (15,803)
  CTBID Grants  $    200,000  $           7,000  $     (193,000)

Total Expenses  $ 1,211,835  $      427,585  $     (784,250)



FYTD 2016 vs 2017

Revenues: 11/30/2015 11/30/2016 Difference Difference

  CTBID Assessment  $     536,230  $      546,510  $   10,280 1.9%

  Interest Earnings  $        2,180  $           (674)  $   (2,854) -130.9%

Total Estimated Revenues  $     538,410  $      545,836  $     7,426 1.4%

Expenditures:

   2% Admin. Fee - City  $       10,639  $        10,924  $        285 2.7%

  CCVB Contract  $     231,798  $      402,265  $  170,467 73.5%

  Staff support  $       14,443  $          7,397  $   (7,047) -48.8%

  CTBID Grants  $       14,454  $          7,000  $   (7,454) 0.0%

Total Expenses  $     271,334  $      427,585  $  156,251 57.6%



Financial Highlights

 October CTBID Revenue collections $99,380

 October TOT Revenue $1,613,749

 October Occupancy rate 69.6%

 Last 12 months CTBID rev is up 3.33% over  the prior 12 month 
period

 Last 12 months TOT rev is up 4.79%  over  the prior 12 month 
period

 Current Reserve balance = $658,758

 Ave Occupancy rate last 12 months =  69%

 Total number of hotel rooms 4,373


